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Renewable Power Growth in 2024 2y
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Closing the Gap to Triple Renewable Power by 2030 2y

Cumulative installed renewable power capacity (TW)
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Renewable Power Capacity by Region in 2024 2y

North
America

13 36"

‘Eurasia

Middle East @) AL

Europe

andhe aribpesn 1960 @ afica (@)
31 3 GW 7 OGW Oceania ‘
South Q6w
America

C®IRENA 4

nnnnnnnnnnnnnnnnnnnnnnnnnnnnnn



Renewable Power Capacity by Technology in 2024

3X
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Benefits of Tripling on Job Creation 2y
\

Jobs in 2023 (in thousands) Expected jobs under the 1.5°C scenario in 2030
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Global Landscape of Energy Transition Finance 2)¢

UspD Green hydrogen = = =
807 NI sorpv T +49%  8UR -20% | L ANG A +3%
R bl 55 UshD vs. 2023 : . compared
enewable energy billion Compared
2022/2023

0 Solar thermal**

- In 2024, global

1}:”:'"%"2% EV charging investments in the energy
Wind energy i e 39:, transition reached a
Igﬁlﬁ%% USD 427+ record-high of USD 2.4
.o 2 .4 frillion average 2022/2023 trillion (more than double
19":%?"'“ N compared to 2019)

1 -61% T+20% oz

 Annual investments more
than doubled between
2019-2024

coee

3594 7634
A +14% billion billion INEREE o, TEIRENA
Compared . 5 Comparad
to average Power grids Battery storage Electric vehicles to average e
20222023 54 ﬁb 2022/2023 mﬂzﬁgJRANsan
1an
T +73% 2025
Compared Lo |
, - average 2022/2023 I
Y. :
T <+
5 .:|’"

Infemational Renewable Energy Agency



Global Investments Gaps to achieve the UAE Consensus and IRENA’s 1.5°C Scenario 3)/

Energy transition investments gaps by 2030 for 1.5°C scenario, by technology
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Concentration of Energy transition Investments

3X

+79% V5.
Renewable energy investment 807 USD 1422 66252,
in 2024 billion 2022/2023

Europe @ 18 Eurasia

Middle East and @

MNorth Africa

@ Asia
@ (excl. China)

Latin America
— and Caribbean

Investment per region (USD bn)

@

Morth America
and Oceania

China

Sub-Saharan
Africa

More than 90% goes to
China and developed
economies in EU and
North America &
Oceania

Other EMDEs make up
less than 10%, mostly
going to G20

LDCs make up less
than 0.5%
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Regional Renewable Energy Investments in 2024

3X

North America and Oceania

Share of
global
investrment
2024
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Change to Share of
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+20
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44% | 7 o M99
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Asia (excl. China)
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+4]
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A

Strongest momentum in
emerging regions:
Eurasia (+130%), Rest of
Asia (+77%), MENA
(+62%)

Europe and North
America/Oceania show
steady gains, keeping one-
third of global investment

China remains the
largest market, though its
iInvestment growth slowed
(+6%)
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Fossil fuel investments versus pledge to triple renewables

3X

Annual investment in renewables, grids, and storage vs. fossil fuels, 2015-2024
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Renewable power, grids and battery storage
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Fossil fuels

® Fossil fuel power generation

@ Oil and gas upstream

® Oil and gas downstream and infrastructure
@ Coal mining and infrastructure

Battery storage
® Power grids

However, fossil fuel
investments have been
increasing since hitting a
low in 2020

Public resources — esp.
subsidies - continue to
drive these investments
and urgently need to be
redirected to renewable
energy

For the first time, in 2024,
investments in renewable
power, grids and storage
exceeded fossil fuels

IRENA 11
Infemational Renewable Energy Agency



Global Investments in Renewable Energy

3X

Global renewable energy investments by technology, 2015-2024
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Source: IRENA, and CPI, 2025

In 2024, renewable
energy investments
reached USD 807
billion, adding a
record-high of 582
GW

USD 24b+ invested in
Brazil with
household-led
funding for
decentralised solar
driving investments
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Urgent Actions for Policy Makers

3X

POLICY,
REGULATION
AND NDCs

WORKFORCE
SKILLS AND
DIVERSITY

INFRASTRUCTURE
AND SYSTEM
OPERATION

INTERNATIONAL
COLLABORATION:
FINANCE
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