EU’s energy crisis

Wholesale prices up by +532% since January 2021

June 2021 f Moy 2022 Aug 2022

Average EU day-ahead electricity prices




EU’s natural gas price volatility
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US natural gas prices

Natural gas 30-day historical volatility (Jan 2012-Jul 2022) _

annualized percentage & i‘—w,
200% Feb 2022

175% 1?’9“an
150%
125% Jul 2022

109%
100%

75%

o0%
25%

0% . T T T .
Jan-12 Jan-14 Jan-16 Jan-18 Jan-20 Jan-22

Source: EIA



20

existing | projections Plaquemines
18 Corpus Christi
16 stage Il
Golden Pass
14 Calcasieu Pass
12
10
8 Elba Island
(51
4 Cove Point
2 Sabine Pass _
0 cia
Jan-16 Jan-18 Jan-20 Jan-22 Jan-24 Jan-26

Source: EIA



US adding LNG export capacity

Monthly U.S. liquefied natural gas (LNG) exports (Jan 2016-Jun 2022) L‘i.'-_‘lﬁ
billion cubic feet per day ‘
14
12 LNG m:;_mrt
capacity
10 "ll Calcasieu Pass
I | I | Elba Island
8 l I Freeport
E |}
Corpus Christi
4 sl Cove Point
4 ‘ H ‘ Sabine Pass
2016 2017 2018 2019 2020 2021 2022

Source: EIA



US: the new LNG superpower

LNG production capacity, million Tonnes
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