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TAP & the Southern Gas Corridor

* Southern Gas Corridor: 3,500 km long value chain, approx. USD 40 bln invested
* Facilitating Connections in South East Europe and beyond
« Strengthening security and diversification of supplies to Italy and Europe
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Overall Progress

TAP is more than 81% complete, including all engineering, procurement and construction activities:
* 100% Right of Way (RoW) cleared/graded in Greece and Albania;
* 97% pipes in the ground (backfilled);
* 85% RoW reinstated in Greece and Albania.
* Driven over 100miIn kms and worked more than 35mIn manhours without any major safety incident
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Why natural gas?

* Natural gas is the cleanest fossil fuel

+ Gas-fired power plants (especially combined-cycle power plants) have the highest efficiency in electricity

production
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« Natural gas will continue to play an important role in the future global energy-mix
* The electricity sector demand for gas is expected to rise from 130 billion cm in 2017 to over 160 billion cm in 2040

* More imports will therefore be needed, including those from the South, through Italy by infrastructures like TAP

Source: BP Energy Outlook 2030, Nomisma Energia on BP statistical review, Eurostat data



Why TAP?

TAP’s initial capacity of 10 billion cubic metres (bcm) of gas per year is equivalent to the energy consumption of
approximately 7 million households. The capacity could be doubled without building further pipelines. TAP’s initial
capacity has already been booked for the following 25 years.
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Gas is the ideal source to replace coal in Italy and support intermittent renewables. TAP will help cut CO2
emissions by 28million tons per year*.

We have calculated that an area of 100,000 hectares (accounting for 1/3 of the entire province of Lecce) would be
needed for a windfarm to achieve the same reduction.

Gas imports in Italy will rise over the next decades, following the fall of domestic production.
The renegotiation of expiring import contracts can generate uncertainty, if not even higher prices.

TAP will add more competition on the Italian gas market, with lower gas prices which will help
Italy to reduce its high cost of electricity, one of the highest in Europe.

*Source: Nomisma Energia on Enel, EPH, A2A and Terna figures



Engaging local communities and debunking fake news

Reinforcement of existing relationships with key local
stakeholders and communities and enlargement of the perimeter of
involved parties (new PAPs, mayors, citizens, media etc.)

Hundreds people and citizens met through the travelling infopoint
(a TAP branded bus, traveling around the main towns of Salento,
during the same period of the re-start of construction activities , to
spread positive information on the project)

About 350 meetings with local and regional stakeholders
(community included), during the last 6 months

More than 50 meetings with key media at regional and national level

Active participation to more than 20 events in 1 year (regional and
national)

Ongoing and transparent engagement on TAP ltalia facebook page
(30k followers, +10k in 1 year).

New Instagram account, to target a younger audience and convey
positive messages on the project.

Social & Environmental projects for local communities . For the
first time beneficiaries of SEI projects felt free to publicly express their
satisfaction. Beneficiaries are increasing in number and getting more
vocal on press and social media,

Third-party analysis on TAP, to stress on the strategic role of the
project and present the benefits for Italy.

Updates on data&figures on TAP website to easily display project
progress and debunk fake news.
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TAP italia
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L'Intensive Camp for Young della New Basket Lecce ha vinto I'edizione
2018 del bando TapStart. Limpegno di Tap per il temritorio & le sue risorse
ha permesso cosi a 48 piccole promesse del basket salentino di allenarsi in
vista della imminente stagione agonistica. Dal 14 al 27 luglio i ragazzi sono
stati impegnati 8 ore al giomo in allenamenti e attivita collaterali come
mental coaching ed educazione alimentare. Cinque di loro sono gi della
squadra, come riporta Iarticolo di Lecce News 24 -
hitp:iiv, 240t besket-ls
Auguriamo loro di fare tanta strada
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Grazie alle cure di TAP gli ulivi trapiantati nella Masseria del Capitano
stanno trascerrendo un'estate tranquilla. |l canopy e le fasce di lana di roccia
tengeno lontani gli insetti nocivi mantenendo cosi le piante in salute

| punti rossi che contrassegnano il lato nord dei tronchi servone invece per
ripiantare gli ulivi nella posizione e con Forientamento che avevano in
origine.

¢4 TAP ltalia ha condiviso un post.
23h-G

Il gas soddisfa il 54% delle esigenze domestiche degli italiani,
nonostante sia pid del 30% pit caro rispetto alla media europea. La
diversificazione degli approvvigionamenti &, quindi, quanto mai
importante. TAP serve proprio a questo

# Truenumbers ol Mi piace
leri alle 12:49 - G

Tutto quello che c'é da sapere sul combustibile fossile pit pulito che
ci sia (e per capire perché noi lo paghiamo troppo).

TANAP

TRUENUMBERS, IT
L'Italia viaggia a gas, sapete da dove arriva?
Pil del 90% da Russia, Nord Africa, Olanda e Norvegia. Eci...
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A wider acceptance of the Project

In mid October 2018 TAP launched a poll on a national, regional and local scale. The outcomes of the poll confirm the positive trend recorded in
April 2018.

At national level, the support to the project continues to increase, reaching 68%, meaning that far more than 2 Italians out of 3 are in favour of
TAP. In the Province of Lecce and in Puglia Region a positive trend was consolidated, with a more open attitude towards the benefits the
project can bring along. The majority of Apulian citizens confirms to be in favour of the project, 51%. The number of people who claim to be
«completely in favour of the project» increased (+4%).

A positive trend was registered even in the core area (8 municipalities close to the landfall), where, despite a prevailing negative sentiment
towards the project, the percentage of people who claim to be in favour to the pipeline is increased of 6 points with respect to April,
reaching 34%.

2013-2017-2018 TREND (PEOPLE FAVOURABLE TO TAP)
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